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DISCLAIMER

This presentatiomas been prepared by Samson &iGas Limited and contains information
about theCompany which may not be’complete and should be read in conjunction with its
disclosures on the' A®Xd filings withthe Securities and Exchange CommisSion.

The presentation contains forwaddoking information within the meaning of Section 21E of the
Securities Exchange Act of 1934, as amended (the "Exchange Act"), including statements
regarding potentia drllllnﬁ programs, the success of the company's business, as well as
statements that include the words "believe, expect anticipate” or similar expressions. Such
forward-looking statements involve known and unknown risks, uncertainties and other factors
that may cause the actual results, performance or achievements of Samson Oil & Gas Limited t
differ materially from those implied or expressed by such forwlaaking statements.In this
presentation, some numbers or references that are forwenoking statements are

connoted with an asterisk (*).

A description of the risks and ungertainties that are generally attendant to Samson and jts
dzZauNEZ | a oSttt la 20KSNJY ¥ Ou2NAR UKIUO O2

Company's report to the U.S. Securities and Exchange Commission on HarmwHioh is

available  at www.sec.gov/edgar/searchedgar/webusers.htm.

Thispresentation was prepared ad June 8 andSamson Oil & Gas Limited assumes no
Lespo?smmty to update the information included herein for events occurring after the date
ereof.

Thispresentation does not constitute asffer to subscribeéo an issue and recipients of the
E)(resentanon are required to conduct their own analysis.of.the material contained herein prior to
F1TAY3 | RSOAaAsgeuritids2 UNJF RS { | YazZzyQa
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SAMSON OVERVIEW

Key Information

Exchangé Ticker¢ Dual Listed
Debt?

Shares Outstanding

Average Daily Trading Voluffie
Average Daily Trading Valtle
Market Capitalizatio®

Production (QR012)

Total Proved Reservés

Oil asPercent of Total Productié

Profile

1. As of May 31, 2012

2. As of May 31, 2012

3. From July 1, 2011

4. As of December 31, 2011
=5

- Forthe three months ended March 31,2012
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ASX and the NYSE AMEX (SSN)
Zero

88.4 MM (99.9 MM diluted)

0.9 Million shares

US$2. Million

$170Million

375 BOEPD

650 MBOE

70%

Operates 3 of its 4 projects
All assets located in USA

6. Shares outstanding are calculated on the basis that all underlying ordinary
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w-w MANAGEMENT TEAM

SAMSON

OIL & GAS LIMITED

wPetroleum Geologist.

Terry Barr wCooper Basin Exploration Manager for Santos.

: : : wDiscovered and developed significant volumes of tight gas and oil.
Chief Executive Officer wExperienced in start ups.

w35 year of Industry experience

Rob L A Chartered Accountant (CPA).
obyn Lamont A Competent with both IFRS and US GAAP.

. . . . A 10 years of oil and gas experience.
Chief Financial Officer A securities experience in both the US and Australian markets.

A1 years of Industry experience

ASX: SSN

wReservoir Engineer.

Dan Gralla wField Development and Operatiofts Phillips Petroleum Co and
Arco Oil and Gas.

Vice President Engineering wReservoir Development and Planning.

w25 years of Industry experience

NYSE: SSN

wExploration Geologist/Geophysicist.

wProven oil & gas finding track record for Aspect Energy, BP and
KillamOil.

wDiscoveries in the Texas Gulf Cdasin, Permian Basin, Alaska
North Slope, and Rockies.

w17 years of Industry experience

David Ninke
Vice President Exploration
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w'w PROJECT LOCATIONS
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North"Stockyard -Project

Roosevelt Project

Nebraska

D-J Basin

ASX: SSN

Colorado

New Mexico
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CORE PROJECTS: EARLY MOVER INTO OIL PL/

Exploration Strategy Generates Highest Upside and Returns

w35,000net acres (most likely plus market risk case)

Montana Bakken  [aesosegstmmensn
ROosevelt PI’OJect wCompleted- Australia Il and Gretel Il

wlnitial production being evaluated
(ROOSGVG't County’ MT wEntry cost $200 per acre

wWilliams County
North Dakota Bakl_(en w530 BOEPD (including Everett)
N[olgia IS 010 4Y2=1 (0 MATEN[0] o6 Bakkerinill drilling locations

HIH w10 Three Forks drilling locations
(WI”IamS Cou nty’ N D) wEntry cost $500 per acre

Conventlo_nal OH wConventional oil targets
Permian w50+ MMBOE resource potential

: - w250 net drilling locations
Hawk Springs Project jum s 5 e

(D JB asin) ooSOA I§ successfully drilled and production testing is ur?derwayf_
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OIL DRILLING DRIVING PRODUCTION

BOEPD
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e O|L PROPORTION INCREASING
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Basin

DJ Basin

Williston Basin

Williston Basin

Williston Basin

Williston Basin

Objective

Permian

Bakken

Three Forks

Bakken

Three Forks

Hawk Springs

North Stockyard

North Stockyard

Roosevelt Project

Roosevelt Project

Net Acres

18,000

1,200

1,200
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NORTH DAKOTA BAKKEN
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w1 STRATEGIC RATIONALE, NORTH STOCKYARD F

SAMSON
OIL & GAS LIMITED

U Primary production and X @
cash flow engine

P
%t Lower risk infill drilling
2|0 Adjacent Three Forks
drilling suggestd.0 well
_| locations
» (I Activity
o| U 2Bakkeninfill wells in
Z 2012*
U 4 Bakkennfill wells in
2013*

U TotalBakkenl.9 net wells*
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NORTH STOCKYARD, WILLISTON BASIN

6 by 640 acre Bakken producers,
additional infill

2 Infill wells-2012

Bakken and Three Forks objecti
Horizontal development
Sophisticated fracs

Bakken wells prolific producers within
the basin wells IP at up to 3,000 BOPD

SSN equity circa 30%

Six Bakken Producers, all have been
fracked

6 additional Bakken on 320 acre spacing*
21in 2012

6

VER accomplete

1,373 BOEPD initial

Harstad1-15H well Bluell)

1,300 BOPD initial

\| = -/
2,936 BOEPD initial
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MONTANA BAKKEN
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U Increase operatorship in
premier oil play

2 U Control costs

‘>_’<’_ U Control pace

2| U Partnership with Tribal
Company funded by

_ Quantum

$1| 0 Bakkerpotential being

i evaluated

~|| 0 Conventional plays exist

and to be determined by
3D Seismic

U Low entry cost
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=w PHASE 1 AND 2 LEASES

SAMSON

OIL & GAS LIMITED

Z
% I
w
% | |
0p)
< A A
Roosevelt Project Mixed?
Other
Drilling
Z Activity
7))
0p)
L]
9D
>
Z
Continental
EOG
\




1
L m_
g
SAMSON

OIL & GAS LIMITED

ASX: SSN

NYSE: SSN

ROOSEVELT PROJERILLING PROGRAM

u Australia Il

U Production facilities have been constructed and pumping was
Initiated at the end of May

U Production is being evaluated
U Frac design was not optimal (post frac analysis) and can be
Improved
U Gretelll

U Work-over rig finished drilling out all the frac plugs and the
production tubing, rod pump and pump rods have been installed

U Surface equipment tanks beam pump separator and heater
treater are at the well site

U Installation was completed Junétl







