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DISCLAIMER 

This presentation has been prepared by Samson Oil & Gas Limited and contains information 
about the Company which may not be complete and should be read in conjunction with its 
disclosures on the ASX and filings with the Securities and Exchange Commission. 
 
The presentation contains forward-looking information within the meaning of Section 21E of the 
Securities Exchange Act of 1934, as amended (the "Exchange Act"), including statements 
regarding potential drilling programs, the success of the company's business, as well as 
statements that include the words "believe, expect anticipate" or similar expressions. Such 
forward-looking statements involve known and unknown risks, uncertainties and other factors 
that may cause the actual results, performance or achievements of Samson Oil & Gas Limited to 
differ materially from those implied or expressed by such forward-looking statements.  In this 
presentation, some numbers or references that are forward-looking statements are 
connoted with an asterisk (*). 
 
A description of the risks and uncertainties that are generally attendant to Samson and its 
ƛƴŘǳǎǘǊȅΣ ŀǎ ǿŜƭƭ ŀǎ ƻǘƘŜǊ ŦŀŎǘƻǊǎ ǘƘŀǘ ŎƻǳƭŘ ŀŦŦŜŎǘ {ŀƳǎƻƴΩǎ ŦƛƴŀƴŎƛŀƭ ǊŜǎǳƭǘǎΣ ŀǊŜ ƛƴŎƭǳŘŜŘ ƛƴ ǘƘŜ 
Company's report to the U.S. Securities and Exchange Commission on Form 10-K, which is 
available at www.sec.gov/edgar/searchedgar/webusers.htm.  
 
This presentation was prepared as of June 8th and Samson Oil & Gas Limited assumes no 
responsibility to update the information included herein for events occurring after the date 
hereof.  
 
This presentation does not constitute an offer to subscribe to an issue and recipients of the 
presentation are required to conduct their own analysis of the material contained herein prior to 
ƳŀƪƛƴƎ ŀ ŘŜŎƛǎƛƻƴ ǘƻ ǘǊŀŘŜ {ŀƳǎƻƴΩǎ securities. 
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SAMSON OVERVIEW 
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Key Information 

Exchange / Ticker ς Dual Listed ASX and the NYSE AMEX (SSN) 

Debt(2) Zero 

Shares Outstanding (6) 88.4 MM (99.9 MM diluted) 

Average Daily Trading Volume(3) 0.9  Million shares     

Average Daily Trading Value(3) US$2.1 Million                

Market Capitalization(1) $170 Million 

Production (Q1 2012) 375 BOEPD 

Total Proved Reserves(4) 650 MBOE 

Oil as Percent of Total Production(5) 70% 

Profile Operates 3 of its 4 projects 
All assets located in USA 

1. As of May 31, 2012 
2. As of May 31, 2012 
3. From July 1, 2011   
4. As of December 31, 2011 
5. For the three months ended March 31, 2012 

6. Shares outstanding are calculated on the basis that all underlying ordinary 
ǎƘŀǊŜǎ ŀǊŜ ǊŜǇǊŜǎŜƴǘŜŘ ōȅ !5{Ωǎ  



MANAGEMENT TEAM 
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ωPetroleum Geologist.  

ωCooper Basin Exploration Manager for Santos.  

ωDiscovered and developed significant  volumes of tight gas and oil. 

ωExperienced in start ups.  

ω35 year of Industry experience 

Terry Barr  

Chief Executive Officer 

Robyn Lamont 

Chief Financial Officer 

ωReservoir Engineer. 

ωField Development and Operations for Phillips Petroleum Co and 
Arco Oil and Gas. 

ωReservoir Development and Planning. 

ω25 years of Industry experience 

Dan Gralla  

Vice President - Engineering 

ωExploration Geologist/Geophysicist. 

ωProven oil & gas finding track record for Aspect Energy, BP and 
Killam Oil. 

ωDiscoveries in the Texas Gulf Coast Basin, Permian Basin, Alaska 
North Slope, and Rockies. 

ω17 years of Industry experience 

David Ninke 

Vice President - Exploration 

ÅChartered Accountant (CPA).  
ÅCompetent with both IFRS and US GAAP. 
Å10 years of oil and gas experience. 
ÅSecurities experience in both the US and Australian markets. 
Å12 years of Industry experience 



PROJECT LOCATIONS 
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North Stockyard Project 

Roosevelt Project 

Hawk Springs Project 

State GC Oil Field 

Sabretooth  Gas Field 

Williston 
Basin 

Greater Green River Basin 

D-J Basin 

Western 
Permian 
Basin 

Gulf Coast Basin 



CORE PROJECTS: EARLY MOVER INTO OIL PLAYS 
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Exploration Strategy Generates Highest Upside and Returns 

ω35,000net acres (most likely plus market risk case) 

ω97 net drilling locations 

ωCompleted  - Australia II  and Gretel II  

ωInitial production being evaluated 

ωEntry cost $200 per acre 

Montana Bakken 
Roosevelt Project 

(Roosevelt County, MT) 

ωWilliams County 

ω530 BOEPD (including Everett) 

ω6 Bakken infill drilling locations 

ω10 Three Forks drilling locations 

ωEntry cost $500 per acre 

North Dakota Bakken 
North Stockyard Field 
(Williams County, ND) 

ωConventional oil targets 

ω50+ MMBOE resource potential 

ω250  net drilling locations 

ωEntry cost $50 acre 

ωSOA II ς successfully drilled and production testing is underway 

Conventional Oil - 
Permian  

Hawk Springs Project 

(DJ Basin) 



OIL DRILLING DRIVING PRODUCTION 
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Gas Asset 
Sale 



OIL PROPORTION INCREASING 
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ACREAGE SUMMARY 

Basin 
 

Objective 
 

Project Net Acres 

DJ Basin Permian Hawk Springs 18,000 

Williston Basin Bakken North Stockyard 1,200 

 
Williston Basin 
 

Three Forks North Stockyard 
1,200 

 

Williston Basin Bakken Roosevelt Project  35,000 

Williston Basin Three Forks Roosevelt Project 
35,000 
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NORTH STOCKYARD FIELD 

NORTH DAKOTA BAKKEN 



STRATEGIC RATIONALE,  NORTH STOCKYARD FIELD 

üPrimary production and 
cash flow engine 

üLower risk infill drilling 
üAdjacent Three Forks 

drilling suggests 10 well 
locations  

üActivity 
ü2 Bakken infill wells in 

2012* 
ü4 Bakken infill wells in 

2013* 
üTotal Bakken 1.9 net wells* 

 

N
Y

S
E

: 
S

S
N

  
  
  

  
 A

S
X

: 
S

S
N

 

11 

North Stockyard Field 
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NORTH STOCKYARD, WILLISTON BASIN 

 

 

6 by 640 acre Bakken producers, 6 
additional infill 

EARL frac complete       
1,300 BOPD initial 

RODNEY frac complete 
1,100 BOPD initial 

EVERETT frac complete 
1,373 BOEPD initial 

Harstad 1-15H well (Bluell)   

GENE 1-22H  
2,936 BOEPD initial 

LEONARD 1-23H               
900 BOEPD initial  

GARY 1-20H  
2,780 BOEPD initial 

ü Bakken and Three Forks objectives 

ü Horizontal development 

ü Sophisticated fracs 

ü Bakken wells prolific producers within 
the basin wells IP at up to 3,000 BOPD 

ü SSN equity circa 30% 

ü Six Bakken Producers, all have been 
fracked 

ü 6 additional Bakken on 320 acre spacing* 

ü 2 in 2012 

ü 10 Potential Three Forks wells 

2 infill wells-2012 



ROOSEVELT PROJECT 

MONTANA BAKKEN 



STRATEGIC RATIONALE, ROOSEVELT PROJECT 

ü Increase operatorship in 
premier oil play  
üControl costs 
üControl pace 

üPartnership with Tribal 
Company funded by 
Quantum 

üBakken potential being 
evaluated 

üConventional plays exist 
and to be determined by 
3D Seismic 

üLow entry cost 
 

N
Y

S
E

: 
S

S
N

  
  
  

  
 A

S
X

: 
S

S
N

 

14 

Roosevelt Project 
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PHASE 1 AND 2 LEASES 

Roosevelt Project 
EOG  

EOG  

Continental  

Mixed/  

Other  

Drilling  

Activity  

Whiting  

Brigham  



ROOSEVELT PROJECT, DRILLING  PROGRAM 

üAustralia II 
üProduction facilities have been constructed and pumping was 

initiated at the end of May 

üProduction is being evaluated 

üFrac design was not optimal (post frac analysis) and can be 
improved 

üGretel II 
üWork-over rig finished drilling out all the frac plugs and the 

production tubing, rod pump and pump rods have been installed 

üSurface equipment ς tanks beam pump separator and heater-
treater are at the well site 

ü Installation was completed June 1st  
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