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DISCLAIMER

This presentatioras been prepared by Samson Oil and Gas Limited and contains inforiaadion
the Company which may not be complete and should be read in conjunction with its disclosures on the
ASX and the with the Securities and Exchange Commission.

Thepresentation contains forwartboking information within the meaning of Section 21E of the
Securities Exchange Act of 1934, as amended (the "Exchange Act"), including statements regarding
potential drilling programs, the success of the company's business, as well as statements that include
the words "believe, expect anticipate” or similar expressions. Such forlwaking statements involve
known and unknown risks, uncertainties and other factors that may cause the actual results,
performance or achievements of Samson Oil & Gas Limited to differ materially from those implied or
expressed by such forwaidoking statements.

Thispresentation was prepared as Atgust 12 and Samson Oil & Gas Limited assumes no
responsibility to update the information included herein for events occurring after the date hereof.
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I 2YLI y& Qa ¢ S0 a A ®nits moyt Recest fiscaly2aXand ia ather reports the Company
files with the U.S. Securities & Exchange Commission.

Thispresentation does not constitute an offer to subscribe to an issue and recipients of the
presentation are required to conduct their own analysis_of the material contained herein prior to
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== COMPANY SUMMARY

ey

U Market capitalizatiorlJS$228nillion

U  All of its assets in the USA

U Dual listed on the ASX and the NYSE AMEX (SSN)
= U  Samsonhas several significant liquids projects
g 1. NiobraraShale, Wyoming
é U 16,391net acres
< 2. BakkenShale, North Dakota

U 1,200 net acres

é U Established production
(L U Located in McKenzie County adjacent to 3,000 and 2,000 BOPD wells
g 3. BakkenShale, Montana

U Acquired an initial 20,000 acres, with a 20,000 acre option

4. Conventional DJ Basin Wyoming

u 30 PermianPennslyvaniastructural/stratigraphidargets
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COMPANY SUMMARY

U Analyst Coverage

u USA

t CasimirCapital

U Target $5.00

U Enercom

U Most Likely $8.51

U AUSTRALIA

ul

I NOf Sé Qa
U 6 month target $5.24 (converted from A$0.27)




ww CAPITAL STRUCTURE
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Dual listed NYSE AMEX

and ASX (SSNh both
markets)

USinvestors represent
60%

Table represents all
shares as ADS

Options traded only on
the ASX and converted

—

at 1.03

Issued ADS 83.2 million
Listed Options

(exercise price of 16.6 million
A$0.015)

Share price US$2.37
Option price US$1.8C
g:gi‘t‘;tnzaﬁon US$228 millior
Debt NIL
Cash US$55 millior
Enterprise Value| US$173 millior
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SHARE PRICE PERFORMANCE

ADS PRICE

$4.70

$4.20

$3.70

$3.20

$2.70

$2.20

$1.70

AVERAGE 2011 DAILY
LIQUIDITY $6 MILLION
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U Terry Barr, Chief Executive Officer
U Petroleum Geologist, career spanning 35 years
U Cooper Basin Exploration Manager for Santos
U Discovered and developed significant volumes of tight gas and oll
U EXxperienced in start ups

ASX: SSN

U Dan Gralla, Vice PresiderEngineering
U Reservoir engineer
U 20 Years experience

U David Ninke, Vice PresiderExploration
U Geologist with Geophysical expertise
U 3D Seismic specialist

NYSE: SSN

U Robyn Lamont, Chief Financial Officer
U Chartered Accountant
: | U Competent acrosdustralian IFRS andiS GAAP
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FORWARD STRATEGY

U  Four core oil projects
i DJ Basin, Wyoming, Niobrara Shale,

[entE et SN e N e N e N ]

Farmed in Halliburton

Confirm the concept, 2 appraisal wells fully carried

Defender spuds August 13th

Continue leasing within acreage block (4,000 acres targeted)
Develop the resource

Participating in two CHK wells

i DJ Basin, Wyoming, Permi&@nhnslyvaniaconventional oil

i

Sprit of America spuds mid September

U Williston Basin, North Dakot&akken North Stockyard Field

.
:
:
.

Complete development of existing acreage

Two wells recentlyracced

1 additional 5,000ft well tdracto complete 640 acre spacing
3 additional 10,000ft wells to complete 320 acre spacing

0  Williston Basin, MontanaBakken Roosevelt Project

i
i

20,000acresacquired
Two wells planned in ththird quarter
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STOCKYARD .
PROJECT rWi liston
// Basin
zZ _~North Dakota
N [ROOSEVELT PROJECT
w Wyoming South Dakota
% ~ Greater Green
< " River Bas HAWK SPRINGS
n 2 ' PROJECT
< [ROCKSPRINGS WEST - —Tiebrasks
“] D-J Basin
Kansas
zZ
U) Oklahoma
0p)
L
9p)
= s — Western
= = Permian
‘ - Basin -
- Texas
SABRETOOTH
PROJECT #"Gulf Coast
Basin




== NORTH STOCKYARD, WILLISTON BASIN

SAMSON
OIL & GAS LIMITED EAR L fraC
6 by 640 acre .I?.aakke.n | complete RODNEY frac
producers, 3 additional infill 1,300 BOPD complc—?te_,- _1,100
: Vinitial” ; BOPD initial
EVERETT to Y ks ke
Zl | befracced -
n September o
5 X E A Bakken objective
(7)) [ D~ —
< ; A Horizontal
Harstad development
1-15H well A Sophisticated fracs
(Bluell) A Prolific producers

within the basin wells
IP at up to 3,000 BOPD

A SSN equity circa 30%

A Five Bakken
Producers, one to be
fracced

A 3 additional on 320
acre spiacing ——

-

GENE 1-22H 2,936
BOEPD initial

NYSE: SSN

LEONARD 1-23H
|| 900 BOEPD initial

| GARY 1-20H2,780
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Burke

Sheridan

CT

2 oosevelt

st
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Dawson

Billing

Golder| Valley
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U INTRODUCTION

U Samson has enjoyed a significant level of success In
the North Stockyard QOil Field in North Dakota.

U These results have demonstrated that tBakkenFormation
represents perhaps the best opportunity in US to advance its
oll reserves and its oil production.

U Results are repeatable, the technology is well known and
available.
U Critical elements are that the project needs to be
located within the continuous oil accumulation

U This is evidenced by low water saturations and in turn
by relatively low water cuts in production streams

U The Roosevelt project appears to meets all of these
criteria.

ASX: SSN

NYSE: SSN
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ROOSEVELT PROJECT

U STRATEGY

U From a strategic positioBamson has sought a
project where it could operate. This is important
so that:

U The appropriate technology's can be applied
U The pace of development can be controlled

U The project had to have the potential to deliver a
future $1 billion asset and therefore required:
U A large equity position
U A large acreage position
U The Roosevelt project meets all of these criteria.

e
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U BACKGROUND

U TheRoosevelt opportunity was initially developed
from the distressed debt purchase late last year when

Z Samson bought leases at around $3 per acre.

. U The evaluation of that purchase introduced Samson to

2 Fort Peck Energy and lead to the geologic and
engineering evaluation of the area of the purchased

_ leases and the Fort Peck Reservation generally.

3 U That evaluation found that the productivity of the

i BakkerFormation in this immediate area Is unproven,

> but technically viable, because of surrounding

production and log analysis evidence.

U The lease map included in this presentation shows the
abrupt cessation of leasing activity westwards at the
boundary of the reservation.

R — - —
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U DealStructure

U Phase 1
> U Samson is buying frolPECexisting leases comprising 20,000
9 acres
0p]
('>,§' U Samson is committing to drill two horizontal midd@akken
< wells to prove productivity

U FPE®Gas a one time back in election where they may purchase

- 33.334% of the 20,000 acres and the same interest in the two
9 initial wellsby reimbursind I Yaz2zy Qa O2ald
4 U Phase 2
Z U Samson has an option to acquire an additional 20,000 acres of

existingleasesdrom FPEC

U Phase 3

U Samson an&#PE®ave created an AMI in which Samson and
_,EP\E,@ﬂ_JMtl}LaCQUII'e a further 50, 000 acres

e M —e - = =
— -‘ _—
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PHASE 1 AND 2 LEASES

- Black Hills Exploration & Production Inc.

Brigham Oll & Gas LP

I 57A Cil Producers LLC

- Continental Resources . Inc

[ Empre

- Enerplus Resources (USA) Corporation
EOG Resources. Inc

| Kodwe
Newfield

Bl Fero-Hun

- Slawson Exploration Company

- SM Energy

I Taga North USA. Inc

- Ursa Resources Group

B viting Petrcieum

Il o Erergy

- Zenergy Operating Company, LLC

_ Other Companies

[:] FPEC Leasing Area
Total 35072 sores

Trital 1,770 ascres
Alictted 27 249 acres
Fee 10554 scres
Qutside 963 acres
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ROOSEVELRARTICPANTS

U FORT PECK TRIBES

U The Fort Peck Tribes consist of the Assiniboine and Sioux Tribes
U The reservation was established in 1871

U FORT PEEKNERGEOMPANY (FPEC)
U FPEC was formed to develop the Tribes petroleum resources in
conjunction with an industry participant
U Ct9/ Aa || 22Ayiafteée 2ySR o0& GKS C
North American Resource Partners

U NORTH AMERICAN RESOURCE PARTNERS (NARP)

U NARP is a company specialising in the development of Tribal Nations
(USA) and First Nations (CAN) lands through the leasing, permitting an
promotion of the development of traditional owner land holdings

U QUANTUM ENERGY PARTNERS

U Quantum is a $5.7 billion fund specializing in resource investments and
NARP is one of their portfolio companies

U0 HALLIBURTION PROJMANAGMENT

U Contracted to supplyvell construction planning, drilling and completion
supervision
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BAKKEN FORMATION

BakkenFormation has been firmly established a hydrocarbon
resource exceeding 3.5 billion barrels

TheBakkenin the central part of the Williston is a continuous ol
accumulation

It has been established as a significant discovery because of the
development of fracture stimulation techniques in horizontal well
bores

Oil in theBakkerresides in open horizontal fractures and secondary
micro-porosity adjacent to fractures

Permeability ranges from O to 20illidarcies

Thermallymature, kerogenrich shalesreate a higher fracture

density because of the generation of oil and therefore not only have
a highresidual oil contenbut also a significariermeability
enhancement.
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~_Jack Flannery & Jeff Kraus 2 ———
and Discovery Article #10105 (2006) : : = z




